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T EE SRR AR RS BHE RSk GRAT) 2026.05.14
CSRC Issues Measures for Supervision and Administration of Derivatives
Trading (for Trial Implementation)

AALRAT A ST AR REARIE, TET AT RS AR BTN, %
—IHER IR EEHMIT RATES I H B EREARE, FEIELE AT
AT (TESRZHBEBERZ E GRAT) ) ATEAA (BE) ), (HE)
B 2026 F 11 A 16 BRMIT. (D) rABR hAsE, HAESRS
H.ATESRZEIM, TERTHAMIEE, BEEEEETESFRHIT TN
o
To promote the standardized and healthy development of the derivatives market,
improve the derivatives regulatory framework within the capital market, and unify the
regulatory standards and intensity for derivatives transactions conducted by securities
and futures operating institutions, the China Securities Regulatory Commission
(CSRC) has drafted and formulated the Measures for Supervision and Administration
of Derivatives Trading (for Trial Implementation) (the “Measures”), which shall take
effect on November 16", 2026.The Measures sets forth provisions on derivatives
trading and settlement, derivatives traders, derivatives operators, derivatives market
infrastructure, supervision and management, and legal liabilities.

(hik) TROFEUATARE: —RAAHAETE, FERIEEMRELEF®
AR H AT EREEINMERTREOITESRT D AMXEFHERN L
ik ZRAHBITAEST HEEZRNE, BETR. RGFFREFG I,
ZRPAHSBITADI D BARKEFN G & T L S EFEARN; @RATELT
AR HRALER: ZAWMBIHHRY, AAHEELEATE; SR
ITESRZEIMEE, AANREHR N ST EER; C-RWRITESTHE
AR LE, TEASRKHIIT, TEASEENMN, TEASTHREEREN
WBR, F IR F AT G BN G =IH AL B EE kT
The Measures mainly include the following contents: (1) clarifying the scope of
application, under which the Measures apply to derivative transactions and related
activities organized and conducted by derivative trading venues and derivative
operating institutions subject to the regulatory supervision of CSRC in accordance
with the law; (2) clarifying the functional positioning of the derivatives market in
managing risks, allocating resources, and serving the real economy; (3) specifying the
basic principles that all parties involved in derivative transactions and related
activities shall adhere to; (4) regulating derivative transactions and their clearing and
settlement; (5) strengthening trader protection and clarifying trader suitability
standards; (6) enhancing the supervision of derivative operating institutions and
specifying internal control and risk management requirements; (7) strengthening the
supervision of derivatives market infrastructure, including setting forth regulatory
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requirements for derivative trading venues, derivative clearing institutions, and
derivative trade repositories, as well as establishing mechanisms for data sharing and
cross-market monitoring and surveillance; (8) clarifying supervisory and legal
responsibilities.

(Source: https://www.csrc.gov.cn/csrc/c101953/c7632837/content.shtml)

2. THREEHR “Z=R—WR” JTEFEIEE 2026.05.15
SAMR Seeks Comments on Advertisements Reviews for Drugs, Medical Devices,
Dietary Supplements, and FSMP

THGEE LR (e, BT SM. RERS, BAEFRNER G RS/
EHEEERYT ) (TR (Fdk) 7)) #5187, B (B%, B
7 B RAER S HAEFAER G RK) HFEEEPk GERELA) )

(FAR“(EFL) 7)), AmitanTERE L, & LRSI A 2026 F
6 4158,
The State Administration for Market Regulation (SAMR) has revised the Interim
Measures for the Administration of Advertisements Review for Drugs, Medical
Devices, Health Foods, and Foods for Special Medical Purposes, and has formulated
the Measures for the Administration of Advertising Review for Drugs, Medical
Devices, Health Foods, and Foods for Special Medical Purposes (Draft for
Comments) (the “Draft”), which seeks for public comments by June 15, 2026.

(ERL) HRREITRERRATE, THEF ] EHLEARESR, 4
AR KHATHE) ITAR, TTHHEENRTT, JTEFEMX, Dbk,
HREHERBAE “Zde—W" JEFERETWRET BALEGRIREM, KRIE
MK EFEEANLS, #—FZE “Z— W S ETEETENE, MR EIT
ARE, RS EFTERS, EHFASREA LS KFRZEGRELT,
This revision of the Draft adopts a problem-oriented approach and proactively adapts
to the development needs of new advertising formats. It focuses on addressing the
practical issues reflected by local market regulatory authorities, advertising review
agencies, enterprises, and consumers in the review, supervision, and enforcement of
“drugs, medical devices, health foods, and foods for special medical purposes”
advertising since the implementation of the Interim Measures. In accordance with
relevant laws and regulations, the revision further improves the advertising review
and management system for the “drugs, medical devices, health foods, and foods for
special medical purposes”, strengthens the supervision of advertising practices,
optimizes advertising review services, and promotes a positive interaction between
high-quality development and high-level safety.
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(Source:
https://www.samr.gov.cn/hd/zjdc/art/2026/art_2a99498546434468b1fada4203fdc7c
e.html)

3. BHmas (FRARERE S =T RERELH) 2026.05.20
State Council Releases Implementation Regulations of the Mineral Resources
Law of the People’s Republic of China

(FEAREFBRF = FTREREEP) (T« (FB) 7)) €% 2026
F5 A9 BEFRE &S KF Fasuld, P aMm, A 2026567 15 AA
WAT. (KB BERESITENST =K RERXFEK, Rty > FRESLHF
RAVR, #esga =X RAESHSR, EHFT e Rz RE, KEFT Z TR
KA.
Implementation Regulations of the Mineral Resources Law of the People’s Republic
of China (the “Regulations™), adopted at the 85" Executive Meeting of the State
Council on May 9", 2026, is hereby promulgated, and shall come into force on June
15", 2026. The Regulations aims to ensure the effective implementation of the revised
Mineral Resources Law, promote the rational development and utilization of mineral
resources, strengthen the protection of mineral resources and ecological environment,
advance the high-quality development of the mining industry, and ensure the security
of mineral resources.

CHEBY £8F 79 &, TEARTUATAHE: —R#E—F T EF LAH
o XA AbAEYIR . ik, Bl HiEFER BT, —Amis S TR
Wt FRAAXHE, ey RASBIMXHE; Wt —F &5~
KRB A S 2R B, WAMERENST R RE&ERE L SEBGRN; &
RE—VRZEBBEEFNE, TEFETAE, AHMKEEITHD RRAENT
FRREy, EEERREAKELT.
The Regulations, consisting of 8 chapters and 79 articles, mainly provides for the
following: first, further improving the mining rights system by setting forth specific
provisions on the establishment, granting, renewal, and transfer of mining rights;
second, refining the systems related to mineral resources exploration and exploitation;
third, refining the systems related to ecological restoration in mining areas; fourth,
further improving the systems for mineral resources reserve and emergency response,
and clarifying the principles to be followed in establishing a strategic mineral
resources reserve system; fifth, further improving the supervision and management
system, refining legal liabilities, and clarifying that where an illegal act involves
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strategic mineral resources, a heavier penalty shall be imposed within the statutory
range.

(Source: https://www.gov.cn/zhengce/content/202604/content_7065009.htm
https://www.moj.gov.cn/pub/stbgw/gwxw/xwyw/202605/t20260520_535326.html)

4. BEF LB HK (FLghk) i£& 2026.05.21
NMSA Seeks Comments on the Mine Safety Law

Fo L2 BERFRARTT (FPHEARERET L Ex (BITERER

BRAG) ) (T “(FE) 7)), AaeATIERXERL, HA-FEE 7R
69 & LR BB AL BT % 2026 SF 5 A 30 B, HAb R R AR LB ] 2026 4F 6
A 20 8.
The National Mine Safety Administration (NMSA) has drafted the Mine Safety Law
of the People’s Republic of China (Draft Revision for Comment) (the “Draft”), which
seeks for public comments on its impact on fair competition by May 30%™, 2026, on
other comments by June 20, 2026.

(BE) £8F97 %, TEBATUTAR: (—) #—F 2 &5 Lhis

IHERMNER; (=) st—FAHFT LLLEFERP; (=) #t—F A
R BB ey LA R, (W) dt—Fagfes hdk K548 (&) #t
— P REFT LT, BRAARHRE. MEREZ,
The Draft, consisting of 8 chapters with 97 articles, mainly includes the following
revisions: (1) further improvement of the principles and requirements for mine safety
work; (2) further clarification of the responsibilities for mine safety supervision and
inspection; (3) further strengthening of the prevention and resolution of mine safety
risks at the source; (4) further reinforcement of the primary responsibilities of mining
enterprises; (5) further improvement of mine safety management, emphasizing that
everyone emphasizes safety and everyone is capable of emergency response.

(Source: https://www.chinamine-
safety.gov.cn/zfxxgk/fdzdgknr/zqyj_01/202605/t20260521_604480.shtml)

5. NFNMEBFEFRIERAPR AL 2T EH 2025.05.22
Eight Departments Combat Illegal Cross-border Securities, Futures, and Fund
Business Activities
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A— Y G AT R ESRIE RN A BT ESN, et akF
FoZ T HEFRE, PERHIERALEBEEZERSEARNTRA (FEELIEES
BIEF PR R BT ENERTE) (THR“LFE) 7)) o
To further prevent and combat illegal cross-border securities, futures, and fund
business activities, and to maintain the order of the financial market and protect the
legitimate rights and interests of investors, the China Securities Regulatory
Commission (CSRC) and seven other departments have issued the Implementation
Plan for Comprehensive Remediation of Illlegal Cross-Border Securities, Futures,
and Fund Business Activities (“Plan”).

(FE) wEREHOHE: () caFREMNHE; (Z) BILIKR
FE AT EFHHE; () MMM EFLHHRER:, (W) FRELEHASE
A3 (R) BRAERIFESRZEZEHAL IR, (G5) MBMIXBIIEAR
AT EE; (L) BUBREEWAE: ON) Ry RITH S EFME;
(L) BHFBERE#5F; (1) REEEHFE, 51F6AEI
The main tasks of the Plan include: (1) comprehensively conducting monitoring and
screening; (2) strengthening internet platform and information cleanup; (3) enhancing
interviews and supervision of overseas institutions; (4) carrying out investigation and
penalties on key cases; (5) resolutely addressing illegal cross-border business
activities and their operators; (6) strengthening the management of related cross-
border securities, futures, and fund investments; (7) reinforcing cross-border
regulatory cooperation; (8) protecting the legitimate rights and interests of investors;
(9) ensuring policy publicity and guidance; (10) improving the regulatory framework
to guide compliant investments.

(Source: https://www.csrc.gov.cn/csrc/c100028/c7634326/content.shtml)
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This publication is for informational purposes only. It does not cover every aspect of the
topics with which it deals. It should not be construed or relied on as legal advice or to
create a lawyer-client relationship. For any further legal advice, please contact us.
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